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:LOGILUHV� � 'XH�WR�WKH�FRPELQDWLRQ�RI�
LQWHQVH�QRQ-WKXQGHUVWRUP�ZLQGV�RI���-

����PSK�� YHU\� GU\� DLU�� XQXVXDOO\� KLJK�
WHPSHUDWXUHV� DQG� ORZ� KXPLGLW\�� H[�
WUHPHO\� FULWLFDO� ILUH�ZHDWKHU� FRQGLWLRQV�
GHYHORSHG�DFURVV�SDUWV�RI�ZHVWHUQ�DQG�
FHQWUDO� .DQVDV� GXULQJ� WKH� GD\�� )URP�
WKH�6WRUP�3UHGLFWLRQ�&HQWHU�� WKLV�ZDV�
WKH� ILUVW� ([WUHPH�&ULWLFDO� ILUH� ULVN� DUHD�
IRU� WKH�PRQWK�RI�'HFHPEHU� VLQFH� UHF�
RUGV�EHJDQ�LQ������DFURVV�WKH�&HQWUDO�
3ODLQV� �,PDJH� ���� 2QFH� ILUHV� VWDUWHG�
WKH\� H[KLELWHG� H[WUHPH� EHKDYLRU� LQ�
FOXGLQJ� UDSLG� VSUHDG� DW�PRUH� WKDQ� ���
PSK��7KLV� OHG� WR�H[WUHPH� ILUH�ZHDWKHU�
JURZWK�DQG�VSUHDG�RYHU� WKH�FRXUVH�RI�
�-�� KRXUV� GXULQJ� WKH� ODWH� DIWHUQRRQ�
DQG� HYHQLQJ�� 3HU� WKH� .DQVDV� )RUHVW�
6HUYLFH�� WKH� WRWDO� DFUHDJH� EXUQHG�
DFURVV� .DQVDV� RQ� 'HFHPEHU� ��WK�
ZDV ���������� DFUHV� ZLWK� ����������
DFUHV� EXUQHG� LQ� WKH� )RXU�&RXQW\� )LUH�
�,PDJH� ���� 7KUHH� )LUH�:DUQLQJV� ZHUH�
LVVXHG�IRU�ILUHV�ZKLFK�WKUHDWHQHG�VRPH�
VWUXFWXUHV� LQ� .DQVDV�� 8QIRUWXQDWHO\��
WKHVH�ILUHV�GLG�UHVXOW�LQ�WZR�IDWDOLWLHV�   
 

 

 

 

 

 

 

 

 

,PDJH���-�)URP�WKH�6WRUP�3UHGLFWLRQ�&HQWHU��WKLV�ZDV�WKH�ILUVW�([WUHPHO\�
&ULWLFDO�ILUH�ULVN�DUHD�IRU�WKH�PRQWK�RI�'HFHPEHU�VLQFH�UHFRUGV�EHJDQ�LQ�
�����DFURVV�WKH�&HQWUDO�3ODLQV�� 

,PDJH���-�)URP�WKH�
.DQVDV�)RUHVW�6HUYLFH��
WKH�WRWDO�DFUHDJH�
EXUQHG�DFURVV�.DQVDV�
ZDV�����������DFUHV�
ZLWK�����������DFUHV�
EXUQHG�LQ�WKH�)RXU�
&RXQW\�)LUH�� 
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%ORZLQJ� 'XVW�� 2QFH� WKH� QRQ-WKXQGHUVWRUP�
ZLQGV� RI� ���� PSK� GHYHORSHG�� ZLGHVSUHDG�
EORZLQJ�GXVW�ZDV�REVHUYHG�WKDQNV�WR�WKH�YHU\�
GU\�FRQGLWLRQV�RYHU� WKH�SUHYLRXV�PRQWK�DQG�D�
KDOI� �,PDJH� ���� ,Q� IDFW��PRVW� RI� WKH� VWDWH� KDG�
UHFHLYHG�ZHOO� EHORZ� ����RI� QRUPDO� SUHFLSLWD�
WLRQ�ZLWK�PRGHUDWH�GURXJKW�FRQGLWLRQV�H[SDQG�
LQJ� LQWR� SRUWLRQV� RI� WKH� ZHVWHUQ� KDOI� RI� WKH�
VWDWH��,PDJH�����$W�OHDVW�RQH�IDWDOLW\�ZDV�DVVR�
FLDWHG�ZLWK�D�FDU�DFFLGHQW� LQ� UHGXFHG�YLVLELOLW\�
GXH�WR�EORZLQJ�GXVW�LQ�ZHVWHUQ�.DQVDV�� 

6HYHUH�:HDWKHU��$V�WKH�VXUIDFH�ORZ�SUHVVXUH�
V\VWHP�TXLFNO\�VWUHQJWKHQHG��D� OLQH�RI�VHYHUH�
WKXQGHUVWRUPV� GHYHORSHG� DQG� UDSLGO\� PRYHG�
DFURVV� WKH� HDVWHUQ� KDOI� RI� WKH� VWDWH� EULQJLQJ�
VWURQJ��GDPDJLQJ�ZLQGV�DQG�ODUJH�KDLO��2YHUDOO�
WKHUH�ZHUH�����VHYHUH�FRQYHFWLYH�UHSRUWV��KDLO�
DQG�WKXQGHUVWRUP�ZLQG��IURP�WKLV�HYHQW�ZKLFK�
H[FHHGV� WKH�SUHYLRXV�'HFHPEHU� UHFRUG�RI����
EDFN�LQ�������UHFRUGV�EHJDQ�LQ�������,PDJHV�
��DQG�����7KHVH�VWRUPV�UHVXOWHG�LQ�GDPDJH�WR�
KRPHV� DQG� LQIUDVWUXFWXUH�� 7KH� 6WRUP� 3UHGLF�
WLRQ� &HQWHU� KDV� FODVVLILHG� WKLV� HYHQW� DV� D�
GHUHFKR�� )RU� PRUH� LQIRUPDWLRQ� RQ� GHUHFKRV��
YLVLW�� KWWSV���ZZZ�VSF�QRDD�JRY�PLVF�
$EW'HUHFKRV�GHUHFKRIDFWV�KWP  

6HFWLRQ��� 5HSRUWV 

 

7KHUH�ZHUH�ZHOO�RYHU�����UHSRUWV�GRFXPHQWHG�
IRU�WKLV�HYHQW�ZKLFK�LQFOXGHV�VHYHUH�ZHDWKHU��

QRQ-WKXQGHUVWRUP�ZLQG�JXVWV��
GXVW�VWRUPV�DQG�ZLOGILUH��:H�LQ�
FOXGHG�D�VPDOO�VDPSOLQJ�RI�WKH�
YDULRXV�KD]DUGV�LQ�WKLV�UHSRUW��
)RU�D�FRPSUHKHQVLYH�OLVW�RI�WKH�
GDPDJH�UHSRUWV�LQFOXGLQJ�QRQ-

WKXQGHUVWRUP�ZLQG�JXVWV��WKXQ�
GHUVWRUP�UHODWHG�ZLQGV��DQG�
ZLOGILUH�UHSRUWV�LQ�.DQVDV�IRU�'H�
FHPEHU�����������SOHDVH�VHH�� 
 

:HVWHUQ�.DQVDV�� 
KWWSV���JR�XVD�JRY�[W87H 

 

(DVWHUQ�.DQVDV� 
KWWSV���JR�XVD�JRY�[W876 

,PDJH���-�6DWHOOLWH�GHWHFWHG�ZLGHVSUHDG�EORZLQJ�GXVW�DFURVV�

ZHVWHUQ�.DQVDV�DW���30�RQ�'HF���������� 

,PDJH���-�3UHFLSLWDWLRQ�3HUFHQW�RI�1RUPDO��1RY���-�'HF������

�������$EQRUPDOO\�GU\�ZHDWKHU�SUHFHGHG��WKLV�HYHQW�DOORZLQJ�

ZLGHVSUHDG�EORZLQJ�GXVW�WR�GHYHORS� 

,PDJH���-�.DQVDV�'HFHPEHU��VHYHUH�FRQYHFWLYH�UHSRUWV��WRUQDGR��KDLO��WKXQGHU�

VWRUP�ZLQG��VLQFH�������3UHOLPLQDU\�.DQVDV�'HFHPEHU������VHYHUH�UHSRUWV�DUH�

DW�����ZKLFK�LV�WKH�PRVW�RQ�UHFRUG� 
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,PDJH���-�0DS�VKRZLQJ�DOO�VHYHUH�WKXQGHU�
VWRUP�DQG�WRUQDGR�ZDUQLQJV�LVVXHG�GXULQJ�WKH�
HQWLUH�HYHQW�DFURVV�WKH�&HQWUDO�3ODLQV�DQG�8S�
SHU�0LGZHVW� 

,PDJH���-�,QIRUPDWLRQ�JUDSKLF�IURP�WKH�6WRUP�3UHGLFWLRQ�&HQWHU��7KLV�HQWLUH�HYHQW�KDG�PRUH�����PSK�ZLQG�UHSRUWV�

WKDQ�DQ\�HYHQW�RQ�UHFRUG�� 

7RS����7KXQGHUVWRUP�:LQG�*XVWV� 
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7RS����1RQ-7KXQGHUVWRUP�:LQG�*XVWV 

9DULRXV�2WKHU�1RWDEOH�5HSRUWV� 




